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01 Overview	

• Review	of	2015/16	results		

• Policy	update	

• Local	growth	and	the	role	of	inward	
investment	and	trade		

• Further	thoughts	and	next	steps	
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02 Review of 2015/16 Performance - National  picture



www.solentlep.org.ukwww.solentlep.org.uk

–Johnny Appleseed

“Type a quote here.” 

www.solentlep.org.uk

03 Review of 2015/16 Performance - National  picture (2)
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04 Review of 2015/16 - Solent 
performance (1)

In the Solent LEP there were a total of 17 successful FDI  

projects accounting for 215 new and 1020 safeguarded jobs. 
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05 Review of 2015/16 - Solent 
performance (2)

Further analysis of the projects is shown below  ( source UKTI)



www.solentlep.org.uk

06 Policy	Update

• Outcome	of	EU	referendum	and	impact	on	
InternaFonal	trade	and	aGracFng	new	FDI	and	
supporFng	the	retenFon	of	exisFng	businesses	

• New	PM	,	New	Ministerial	Team	and	the	creaFon	
of	new	government	departments	including	BEIS	
and		InternaFonal	trade		

• Industrial	Strategy
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07 Department for International 
Trade (DIT)

The	responsibili7es	of	DIT	are:	

•	 Developing,	coordinaFng	and	delivering	a	new	trade	and	investment	policy	
to	promote	UK	business	across	the	globe	

•	 Developing	 and	 negoFaFng	 free	 trade	 agreements	 and	 market	 access	
deals	with	non-EU	countries	

•	 NegoFaFng	 plurilateral	 trade	 deals	 (focused	 on	 specific	 sectors	 or	
products)	

•	 Providing	 operaFonal	 support	 for	 exports	 and	 facilitaFng	 inward	 and	
outward	investment	

Local	Growth	-	key	priori7es	for	the	Department	for	
Interna7onal	Trade	(DIT)	

• SupporFng	SME’s		in	the	export	market	
• Importance	of	Inward	Investment	
• Trade	policy	including	the	organizaFon	of	trade	delegaFons	and	
supporFng	the	private	sector	to	secure	overseas	business	
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08 Conclusions

• In	response	to	the	decision	of	the	UK	to	leave	the	EU,	there	has	been	a	
re-posiFoning	 of	 inward	 investment	 policy	 in	 Government	 and	 a	
renewed	 focus	 on	 strengthening	 the	 posiFon	 of	 the	 UK	 as	 a	 trading	
naFon,	through	the	establishment	of	the	Department	for	 InternaFonal	
Trade.	

• Given	the	current	FDI	performance	in	the	Solent	area		and	the	
importance	of	internaFonal	trade		post	Brexit	it	is	criFcal	that	the	LEP	
reflects	the	new	posiFon	in	relaFon	to	Inward	Investment	and	
InternaFonal	Trade.			

• Businesses	are	seeking	support	to	strengthen	internaFonal	
compeFFveness	and	internaFonal	trade	relaFonships.		There	is	a	need	
to	support	businesses	to	diversify	products	and	markets.		In	parFcular,	
the	impact	of	the	dynamic	trading	landscape	on	the	SME	base	should	
not	be	underesFmated.   
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09 Solent LEP refresh of  Strategic 
Economic Plan  and next steps

The	refresh		of	the	SEP		will	seek	to	agree	a	revised	vision	with	key	local	stakeholders		

(including	local	business,	academia	and	t	he	public	sector)	on	what	success	would	look		

like.		

This	vision	should		provide	a	clear	statement	for	the	future	of	the	economy..	Last	Fme		

around	the	focus	was	3%	GVA	growth	-	this		Fme	it	could	be	a	focus	on	sectoral	growth	and		

producFvity	

For	example	the	vision	could	focus	on;	

• The	dynamism,	flexibility	and	adaptability	of	the	Solent	Economy;	or	

• The	Solent	as	a	knowledge	economy;	or	
• What	is	most	disFncFve	about	the	Solent;	or	

• Something	else	?	
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10 Solent LEP review of Strategic 
Economic Plan  and inward investment 
and trade

There	is	a	need	to	posiFon	the	area	as	an	aGracFve	locaFon	for	new	investment.		This	
will	 include	 the	 need	 to	 consider	 -	 at	 a	 strategic	 level	 -	 a	 different	 approach	 to	
markeFng	the	area	and	to	inward	investment	in	general.		

Part	of	this	review	could	include	working	with	partners		to	consider;	
		
• SMEs	in	the	export	arena;	and		
• The	need	to	bring	forward	new	employment	land	and	business	support	proposiFons	
that	will	 both	 support	 the	exisFng	 SME	base	and	also	 to	 retain	 and	aGract	MulF-
NaFonal	CorporaFons	to	the	Solent.;	and		

• ConsideraFon	of	appropriate	financial	incenFves;	and	
• A	business	friendly	approach	to	planning;	and	
• Further	investment	in	skills,	infrastructure	and	research	and	development	

but	vision	will	be	important	
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Thank you


