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Key Messages

£5.8 billion Maritime sector

The Solent boasts 340 miles of coastline featuring the 

major commercial ports of Portsmouth, Southampton and 

Solent Gateway. The region’s Maritime industry supports 

over 3,000 businesses, contributing £20bn GVA to the UK 

economy each year. 

Decarbonisation ambitions and expertise

The region has significant decarbonisation ambitions. This 

includes the Solent Cluster project, aiming to capture up 

to 10million tonnes of CO2 per year, via a cross-sector 

collaboration of international project members offering 

decades of proven decarbonisation experience. 

Skills

The Solent has an exceptional skills pipeline, fed by the 

Universities of Southampton, Portsmouth and Solent, 

alongside specialist academic institutions such as the 

Warsash Maritime School and Centre of Excellence for 

Composites, Advanced Manufacturing and Marine.

As the UK’s Global Gateway, Solent Freeport provides excellent access to 

European and global markets situated within an innovative hub of maritime, 

advanced manufacturing and low carbon market expertise. 
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The Solent Freeport Offer

• Uk post Covid19 economic recovery
• Similar concept to Enterprise Zones
• 25 year lifespan
• Outer boundary
• Tax sites
• Customs sites
• £25M Seed capital to support 

development viability
• NNDR uplift from within the tax sites 

retained in the Freeport circa £500M 
over 25 years.
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The Solent Freeport Objectives

• Increased GVA
• Job Creation
• Innovation, particularly maritime and 

space sectors
• Skills, commissioning new skills training
• Net Zero, CO2, carbon capture, new 

fuels, shore power etc.
• Trade and investment marketing.
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Tax and Customs Sites

• ABP Port of Southampton – with 3 unique sites at 

Redbridge, Solent Gateway and the Strategic Land 

Reserve, offering prime development land within the 

current and future footprint of one of the UK’s largest 

export ports

• Dunsbury Park – an award-winning advanced 

manufacturing hub

• Navigator Quarter – a hyper-connected location 

adjacent to Southampton Airport and the University of 

Southampton science park

• Fawley Waterside - the largest immediately 

developable waterside site in Solent co-located with 

commercial land

• ExxonMobil – the UK’s largest integrated petrochemical 

complex with significant decarbonisation ambitions

• Portsmouth International Port - an excellently 

connected port with access to customs benefits
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Access a range of generous financial incentives for 
businesses locating in the Freeport’s tax sites. 50%

Potential savings 

on set up costs 

when located within 

a Freeport

2 Years of Rent
Estimated savings 

over a 5-year 

period

Enhanced Structures and 

Buildings Allowance

10% p/a rate of structures and buildings 

allowance compared to 3% outside 

Freeport tax sites.

Full Stamp Duty Land Tax 

Relief

Total relief from Stamp Duty Land Tax 

on property used for qualifying 

commercial purposes.

Enhanced Capital Allowance 

100% first year allowances for qualifying 

expenditure on plant and machinery 

which is primarily for use in a Freeport 

tax site. 

100% Business Rates Relief

5 years full relief from business rates on 

qualifying new properties and partial 

relief for expanded properties in 

Freeport tax sites.

0% National Insurance 

Contributions Relief

0% Employer NICs paid on salary up to 

£25,000 p/a, for 3 years per eligible 

employee hired before 6 April 2031.
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2. Fawley (former power station)
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Dunsbury Park  
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ABP Redbridge, Marchwood, Strategic Land 
Reserve
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Thank you


	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10

